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EGM 001/082020

21" Augusts, 2020

Subject: Invitation letter for Extraordinary General Shareholders' Meeting No. 1/2020
To shareholders of the company Thai Setakij Insurance Public Company Limited
Attachment
1. Copy of the minutes of Annual General Meeting of Shareholders 2020
2. Proxy Form B. (The Proxy Form A or Form C can be downloaded from the company's website.
(www.tsi.co.th)
3. Definition of independent directors and details about independent directors for shareholders'
proxies
4. Documentary evidence showing the right to attend the extraordinary general meeting of
Shareholders
5. Procedures for attending the Extraordinary General Meeting of Shareholders No. 1/2020
6. Articles of Association In connection with the shareholders' meeting
7. Map of the place of the meeting
Board of directors of the company Thai Setakij Insurance Public Company Limited ("the Company")
resolved to hold the Extraordinary General Meeting of Shareholders No. 1/2020 on Tuesday, September 24,
2020 at 14.00 hrs. At Thai Setakij Insurance Public Company Limited 160 Thai Setakij buildings, North Sathorn

Road, Silom, Bang Rak, Bangkok 10500 to consider various matters According to the following agenda :

Agenda 1 To Consider and certify the minutes of the Annual General Meeting of Shareholders 2020

Principle and Rationale : The Annual General Meeting of Shareholders of the Company was held on
May 15, 2020, with the minutes of such meeting being recorded correctly and completely. Along with disclosing
information to the Stock Exchange of Thailand And the Ministry of Commerce within the time specified in
accordance with the relevant laws In addition, information has been published on the Company's website at
www.tsi.co.th.Details of the minutes of the 2020 Annual General Meeting of Shareholders are shown in
Enclosure 1.

Board's opinion : Board of Directors deems it appropriate to propose that the shareholders' meeting
certify the minutes of the 2020 Annual General Meeting of Shareholders held on 15 May 2020 in accordance
with the minutes presented by the Board of Directors.

Note: The resolution of this agenda must be approved by the majority votes of the shareholders who

attend the meeting and have the right to vote.


http://www.tsi.co.th/

Agenda 2 To consider and approve the 3 directors to vacate their positions.

Background and Rationale: From the 2020 Annual General Meeting of Shareholders, there were
questions from shareholders. Regarding the number of uneven directors' meeting attendance, the least number
1, the most 19 out of 19 meetings in 2019, and asked the reasons for the directors who did not attend the
2020 Annual General Meeting of Shareholders.

Opinion of the Board of Directors: The Board of Directors deems it appropriate to propose names to
the Extraordinary General Meeting of Shareholders. By proposing the list of 3 directors to retire from being the
Company's directors as follows:

1. Mr. Pao Luochang Director

2. Mr. Jiang Tao Director

3. Mr. Thitiwat Phongapiphat Director

Note: The resolution of this agenda must be approved by a vote of not less than two-thirds of the

total votes of the shareholders who attend the meeting.

Agenda 3 To consider and approve the reduction of the Company's registered capital from the original
registered capital 1,784,895,736.50 baht is a registered capital of 951,456,883 baht by canceling the registered
ordinary shares that have not been sold. At par value of 0.50 baht per share

Background and Rationale: Form Board of Directors Meeting No. 6/2020, held on August 13, 2020
resolved to propose to the shareholders' meeting. Consider reducing the Company's registered capital From
the original registered capital 1,784,895,736.50 baht is a registered capital of 951,456,883 baht by canceling the
registered ordinary shares that have not been sold. At par value of 0.50 baht per share

Board's opinion: Board of Directors deems it appropriate to propose to the shareholders' meeting to
consider and approve the reduction of the Company's registered capital. As detailed above

Note: The resolution of this agenda must be approved by a vote of not less than two-thirds of the

total votes of the shareholders who attend the meeting.

Agenda 4 To consider and approve the amendment of Clause 4 of the Memorandum of Association to be in
line with the reduction of the Company's registered capital.

Background and Rationale: In line with the proposal of the Board of Directors to the shareholders
'meeting to approve the Company's capital reduction in Agenda 3 above, the Board of Directors passed a
resolution to propose to the shareholders' meeting to consider and approve the amendment. Add Clause 4
of the Memorandum of Association to be in line with the reduction of the Company's registered capital. By
canceling the original message and using the following instead

Board's opinion:

Article 4. Registered capital: 951,456,883 baht (nine hundred fifty-one million four hundred fifty-six
thousand eight hundred eighty-three baht)



Divided into:

1,902,913,766 shares (one thousand nine hundred two million baht nine hundred

thirteen thousand seven hundred sixty-six million shares)

At par value of

Separated into

0.50 baht (fifty satang)

Ordinary shares: 1,902,913,766 shares (One thousand nine hundred two million baht, nine hundred

thirteen thousand seven hundred sixty-six million shares)

Preferred shares

- shares (-) shares "

Note: The resolution of this agenda must be approved by a vote of not less than two-thirds of the

total votes of the shareholders who attend the meeting.

Agenda 5 To consider amendment of the Company's Articles of Association No.30, 34

Principle and Rationale: The Board of Directors Meeting No. 6/2020, held on August 13, 2020, resolved

to propose to the shareholders' meeting. To consider approving changes to amend the Articles of Association

of the Company To be consistent with the meeting through electronic media By requesting to amend Article

30 and Article 34 of the Company's Articles of Association, details as follows:

Company regulations

Draft regulation of the company requesting

amendment

Article 30 The Board of Directors of the
Company must meet at least 3 months per
time at the room where the head office of
the Company or nearby provinces is located.

In the board meeting, it can be done
through electronic means. At least one third
of the quorum must be present in the same
meeting. And all attendees must remain in
the Kingdom at the time of the meeting. The
person acting as the chairman of the meeting
can assign the meeting via electronic media.
In the meeting of directors via electronic
media, it must be done through a meeting
control system that has a process for securing
information security by recording sound or
both audio and video, as the case may be, of
all attendees throughout the meeting period.
with  the

Meeting  in  accordance

announcement of the Ministry of Technology

Article 30 The Board of Directors of the
Company must meet at least 3 months per
time at the room where the head office of
the Company or nearby provinces is located.
In the meeting of directors via

electronic media, it must be done through a
meeting control system that has a process
for securing information security by recording
sound or both audio and video, as the case
may be, of all attendees throughout the
meeting period. Meeting

In the board meeting which is a
meeting through electronic media The
meeting invitation letter and supporting
documents can be sent by e-mail instead.
But must comply with the rules, conditions,
procedures prescribed by the law or

regulation




and Communications on Security Measures of
the Electronic Conference, B.E. 2557 (2014)
dated 24 November 2014 and or amended in
the future.

In the board meeting which is a meeting
through electronic media The meeting
invitation letter and supporting documents
can be sent by e-mail instead. But must
comply with the law Or the regulations set

forth

Article 34. In the shareholders meeting There
must be shareholders and proxies from
shareholders (if any) attending the meeting
of not less than 25 persons or not less than
half of the total number of shareholders and
the total number of shares must not be less
than one-third of. The total number of shares
sold to constitute a quorum.

In case it turns out Any shareholder
meeting After an hour of the appointment
has passed, the number of shareholders Who
attended the meeting did not require a
quorum according to the law If the
shareholders' meeting was called because
the shareholders requested a new meeting
and the notice calling for the meeting to be
sent to shareholders at least 7 days before
the meeting date. In the latter meeting, a

quorum is not required.

Article 34. In the shareholders meeting There
must be shareholders and proxies from
shareholders (if any) attending the meeting
of not less than 25 persons or not less than
half of the total number of shareholders and
the total number of shares must not be less
than one-third of. The total number of
shares sold to constitute a quorum.

In case it turns out Any shareholder
meeting After an hour of the appointment
has passed, the number of shareholders
Who attended the meeting did not require a
quorum according to the law If the
shareholders' meeting was called because
the shareholders requested a new meeting
and the notice calling for the meeting to be
sent to shareholders at least 7 days before
the meeting date. In the latter meeting, a
quorum is not required.

At the shareholders' meeting of the
company Able to act through electronic
means In accordance with the rules,
conditions, procedures prescribed by the law

or regulation




Board's opinion: The Board of Directors deems it appropriate to propose to the shareholders' meeting to
consider and approve the amendments to Article 30 and Article 34 of the Company's Articles of Association
to be in line with the organizing of the electronic meeting. As described above

Note: The resolution of this agenda must be approved by a vote of not less than two-thirds of the

total votes of the shareholders who attend the meeting.

Agenda 6 To consider other matters (if any).

Presentation of other matters in addition to those specified in the notice of the shareholders' meeting,
the meeting shall consider that Must receive votes from shareholders holding shares totaling not less than one-
third of the total number of shares sold Therefore, the meeting was requested to consider the said matter

The company has determined that 27 August, 2020 is the record date for shareholders to attend the
Extraordinary General Meeting of Shareholders No. 1/2020. Therefore, the company invites you to attend.

Attending the General Meeting of Shareholders 2020, which will be held on Thursday 24 September, 2020.

The company will open for registration from 12.00 hrs. Onwards. The meeting will begin at 14.00 hrs. At Thai

Setakij Insurance Public Company Limited 160 Thai Setakij buildings, North Sathorn Road, Silom, Bang Rak,
Bangkok 10500 In the event that any shareholders are unable to attend the general meeting of shareholders
And wished to appoint a proxy to attend the meeting instead Please fill out and sign only one of the proxy
forms. Return to the address of the company. Please send to Miss Patcharee Klamtong THAI SETAKL INSURANCE
PUBLIC COMPANY LIMITED 87 M. Thai Tower, All Seasons Place, 15th Floor, Unit No. 1 and 4-6 Wireless Road,
Lumpinj, Pathumwan, Bangkok 10330

Please be informed accordingly.

(Dr. Tanaphol Bunwarut)

Chairman of the Company

Note Type A is for shareholders Wishing to appoint a general proxy
Type B is for shareholders Wishing to appoint a proxy to specify various items That is clear and fixed
Type C is for foreign shareholders And appointed a custodian in Thailand to be the custodian of shares

Shareholders can download the Proxy Form A and Form C at the company's website. (www.tsi.co.th)


http://www.tsi.co.th/
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misdeuausiung (Wuu 2.) / Proxy Form (Form B) anauaml

(wuufirmunsenissngg iesteudunsfiagiBondaaunes) o
vheusemAnsuiaungsionisi Bes Avuauuuviideusuduns (Uil 5) nea. 2550
LG?JEJuﬁI/Written A L
Suil/ Date..____. Wow/ Month._____ We/NYear ...
(1) WA/ 1/ We. doyd/Nationality.
aaﬂiﬁmm‘uﬁl/ Residingat.__..____._.__ QUW/ Road. FUa/Wvay/ Sub-district
gwne/we/ District Jda/ Province ... lUswdld/ Postal Code ..
2) Jufferuves Ustn Inewrseghauseiude $1in W)
Being a shareholder of Thai Setakij Insurance Public Company Limited
Imaﬁaﬁuﬁwumﬂgﬁmm _____________________________________ Viu wazeendesasnswuulavind Gee ol
Holding a total amount of share(s) and have a right to vote equal to vote(s) as follows:
Wuandley Viu eenidesasnswuulawi U LR
ordinary share(s) share(s) have a right to vote equal to vote(s)
VUUSNANS i eendesaspswuulalvindu GIEN
preference share(s) share(s) have a right to vote equal to vote(s)

(3) wanoudungl 4 v d vy v -
T.‘LliﬂmLﬂiawmwm%agﬁuuauauwsLWEN%’:]LG\EJ'J/ Please select only one proxy

hereby appoint

|:| (3.1) (WNO/UNAUNSEI) 018 q
(Mr./Mrs./Miss) Age Year,
agjﬁ'ﬂummﬁ ___________________ VO WU FNUB/MU M
Residing at Soi Road Tambol/Khwaeng
SwARMYN i SHALUTYD oo
Auphur/Khet Province Postal Code

[] (3.2 wis snd wanmgns NITUNSDATE 918 65

agthuanil 33/11 wil 3 ura1waIn watinnda Swdauuny3 11120
Mr.YONGVUT SAOVAPRUK Independent Director ~ Age 65 Years

Reside at No. 33/11 Village No. 3, Bang Talat Subdistrict, Pak Kret District, Nonthaburi 11120

[ (33) we odviand AUSRAH NITUNNTOATE 918 65 U
ogthulanil 2 il 8 vesiwasinwa 31/2 WU WANTEIESY Terinngammamunas 10160
Mr. ATHIPAT CANTAULIS Independent Director ~ Age 65 Years
Reside at No. 2 Village No. 8, Soi Petchkasem 31/2, Bang Wa, Phasicharoen, Bangkok 10160
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auvisaulafissnuiiondudunumesimii edhuszyunazesnidesasazuuuumut i Tunsussyuaniydfofu
UsgdnT 2563 lufungiaudi 24 fugrou 2563 1181 14.00 u. o UTEN IneiasugRadseiuds $1dn (umwu) 160
91A15lVeLATEENY auwamImlle wYdau LwAU1esh NNy 10500 %30 frzfiadeululuiu natuazanuiisudie

Anyone of these persons as my/our proxy to attend and vote on my/our behalf at the Extraordinary General
Meeting on Thursday, 24 September 2020 at 14.00 hrs. at Thai Setakij Insurance Public Company Limited 160 TSI
Building, North Sathorn Road, Silom, Bang rak, Bangkok 10500, Thailand or such other date, time and place should the

meeting be postponed.

@) veueudunglgTutaudungeanidesanzuuuwnut i lunmsuseyuasal seil

In this meeting, I/ we authorize my/our proxy to vote on my/our behalf as follows:

[] ansedts fnsnsusesenunsUssyuandiggievu Usedl 2563
Agenda 1 To consider and approve the minutes of Annual General Meeting 2020
[ ) WiFumevdunsiidvfasanuasawfumuimiildnnussmsmuiiiiuauans
Authorize the proxy to consider and vote on my/our behalf in all matters as it deems appropriate
[] @ Uiuuouiunzoondemazuuunuariulszasivostimd il
Authorize the proxy to vote according to my/our intention as follows:
[] wiwshe []  Tlediiusoe ] NERQIGIE
Approve Disapprove Abstain

[] 21527 2 ilefesanaueldinssunisussnsiuau 3 viw fusnmsdunssunisusem
Agenda 2 To consider and approve the 3 directors to vacate their positions.
() WiFunevdunsiavsnonsanuazasdunuiminlsnusennsnudifuauads
Authorize the proxy to consider and vote on my/our behalf in all matters as it deems appropriate
[] @ WigSueudunzeondesasmsuuunuanudszasdvosdimidi il

Authorize the proxy to vote according to my/our intention as follows:

YAANNIIUNTNG 3 U

[] vitushe [] Talwiushe ] anpanLdes
Approve Disapprove Abstain
21w wWilval a9 Mr. BAULUO ZHANG
[] wiwshe [] Tlediuse ] aneanides
Approve Disapprove Abstain
2.2 W1 UY 1389 i Mr. JIANG TAO
[] vitushe [] Taiwiushe ] anpnLdes
Approve Disapprove Abstain
2.3 w1y SR wareiwmu Mr. Thitiwat Pongapipat
[] e [] Taiituse ] aneanEes
Approve Disapprove Abstain
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[ ] set 3 Lﬁaﬁaﬁmaq;‘fﬁaﬂnuamwstﬁauu?ﬁwawnv;uaﬂwsLﬁauLﬁu 1,784,895,736.50 um (unuan
nuleu 951,456,883 v Tasenidniuantyildeansidouludaddminglils yariasqly
Yuag 0.50 um
Agenda3 To consider and approve the reduction of the Company's registered capital from the
original registered capital 1,784,895,736.50 baht is a registered capital of 951,456,883 baht
by canceling the registered ordinary shares that have not been sold. At par value of 0.50
baht per share.
] o 1ﬁé’§uuauﬁuwzﬁaw%ﬂmimwLLazaquameﬁﬁwﬁﬂﬁﬂqﬂﬂizﬂﬁmuﬁLﬁuaums
Authorize the proxy to consider and vote on my/our behalf in all matters as it deems appropriate
[] @ Uiuouiunzoondemasuuunuanulssasdvosimd il
Authorize the proxy to vote according to my/our intention as follows:
[] wiwshe []  Tlediiusoe ] InOONLEYS
Approve Disapprove Abstain

[Jameia fevsansylfAnmsudlendsdeuaaniaus ¥o 4. iteliaenndastunisanuaanaidouresuiem
Agenda 4  To consider and approve the amendment of Clause 4 of the Memorandum of Association
to be in line with the reduction of the Company's registered capital
[ ) WiFuueudunsiidvdfosanuazasdunuiminlsnnussnnsnuiiiuauais
Authorize the proxy to consider and vote on my/our behalf in all matters as it deems appropriate
[] @ Wsumeudunzoondemsazuuunuariudssasivostimd il
Authorize the proxy to vote according to my/our intention as follows:
[] wiwshe []  Tlediusoe ] Ineonides
Approve Disapprove Abstain
[Jnseits  iefesanudlededsiuuieom 4o 30 uazde 3¢ (Renfunisussyuinudesidnynseting)
Agenda 5  To consider and approve the Company's Articles of Association No.30, 34
[1 ) Wiuueudungiiavsiansanuazamiunuimdlinnusznsmaiiiuasens
Authorize the proxy to consider and vote on my/our behalf in all matters as it deems appropriate
[] @ Wfueudunseondssasnsuuunuanulsyasdvasting il
Authorize the proxy to vote according to my/our intention as follows:
[] vitushe [] Talwiushe ] INONLAY
Approve Disapprove Abstain
[] 2seite Fesdy 9 (i)
Agenda 6 To consider other matters (if any)
[1 0 WSumevdunsiiavsinsanuazasmumutmidnldynussmsmaiidiuauns
Authorize the proxy to consider and vote on my/our behalf in all matters as it deems appropriate
[] @ Uiuuouiunzoondemazuuumuanulszasivostimd feil
Authorize the proxy to vote according to my/our intention as follows:
[] vitushe [] Taiiiushe ] wnonides

Approve Disapprove Abstain
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(5) mInsrznuudssesisumeudunglunsdlaflidulumuiissyilunddonovdungd TWdothnsasazuuy
destuligndesuarilldfunisasnsuuudswesiminlugusdderu

Any vote cast by the proxy in any agenda which is not in compliance with this proxy form shall be invalid and shall not
be regarded as the vote cast by me/us as the shareholder.

(6) Tunsaiidmiilaildszymnudszasdlumsosnidesasezuuulunselaliiessylilidaou vielunsdii
fsziinsfiosamseawilubedauenmieanesiissylitheiy sufnsdifinsudludsuulamseriiufudeoiionss
Usznsla iiuseudunegilavsinnsanuazasfuudmildnnusemsnuiiiuauans

In case I/ we do not indicate my/our intention to vote in any agenda, or indicate my/our intention unclearly or in case
the meeting considers or resolves on any matter in addition to the above agendas, including where there is any change or
addition of fact in any aspect, the proxy shall be entitled to consider and vote on my/our behalf in all matters as it deems

appropriate.

o

AamslagSunevdunslanseilulumsdssyn uwinsaigSutevdunglisenidewiuitminseylunisdenoy
dunglvtaatiouirdmanlanssinewnusenis
Any actions performed by the proxy in the meeting, except where the proxy does not cast the vote as specified by

me/us in the proxy form, shall have an effect as if such actions have been performed by me/us in all respects.

I8/ SIGNEU.erreseeeseeseseeses sttt HueUSUNg/ Appointer
(oo )

R YRS T T H¥uneudung/ Proxy
(oot )

R YRS T T H3UNBUdUNY/ Proxy
(oot )

R YRS T DO H¥uneudung/ Proxy

RGN
1. fevuieudunzazdomoudungliifuneudunsifissnoifondufitussguuazeenidosasazuuulsiamsautauend iy
TiFusoudunsvansautiieusnnisasasuuudedls
The shareholder appointing the proxy must authorize only one proxy to attend and vote at the meeting any may not split the
number of shares to many proxies for splitting votes.
2. 'mzLEaﬂéﬁvdﬂiimmsmmsaLﬁaﬂé'iy'ﬂﬂssmﬁﬂy'mﬂﬁaLaaﬂévdﬂiimmﬂusmuﬂﬂa

Election of directors to the board as a whole or elect each director individually.

v v o

3. TunsanfinseiaginsantunisUssgunnndnnseissylidsiu. guevdungamnsaszymuduldlululssdviauuunidsdonsy
AUNSUWUU 2. AIULUU
In case there are agenda to be considered other than the agenda specified above, the Appointer can further specify in the

attachment to the Proxy Form (Form B)

32



Tuussarawuunmlideususunsuuy .

Attachment to the Proxy Form (Form B)

msvevdunglugundudteviuves Usun Inewmswiadsziude $1in @)

Appointment of a proxy by the shareholder of Thai Setakij Insurance Public Company Limited

=

Tunsuszyiandaygteviulsezdn

=

9 2563 lulufungiaudi 24 Augneu 2563 a1 14.00 1. o U3 Inelasugia
Usgiudy 1 (@nw) 160 915 lnelasugia nuuamamile uvasdau lwautedn ngamwe 10500 uie Aegfiadoululuiu
naLazan LB

Extraordinary General Meeting on Thursday, 24 September 2020 at 14.00 hrs. at Thai Setakij Insurance
Public Company Limited 160 TSI Building, North Sathorn Road, Silom, Bangrak, Bangkok 10500, Thailand or such other

date, time and place should the meeting be postponed.

o .:4'
D 258N . DT ettt ettt e e s neeeenene

Agenda Subject:
[1 ) WiFuuevdunsiiavsiansanuazamfuuimidilinnussnmsmaiiiiuanans
Authorize the proxy to consider and vote on my/our behalf in all matters as it deems appropriate
[] @ Uiuouiunzoondemazuuunuariulszasivostimd il
Authorize the proxy to vote according to my/our intention as follows:
[] vitushe [] Taiwiushe ] \ZERRIGER

Approve Disapprove Abstain

Agenda Subject:
[1 ) WiFuuevdunsiiavsiansanuazamduutmidilinaussnsmaiidiuannns
Authorize the proxy to consider and vote on my/our behalf in all matters as it deems appropriate
[] @ Uiueudunzoondemsasuuumuanulsyasdvosimd il
Authorize the proxy to vote according to my/our intention as follows:
[] vitushe [] Taliushe ] \ZEBRIGEN
Approve Disapprove Abstain

Agenda Subject:

[1 ® WFumevdungiiansinsanuazamduuinmlsvnussmsmsiiuanais
Authorize the proxy to consider and vote on my/our behalf in all matters as it deems appropriate
[] @ Uisuueufunzoondemsasuuumuanulszasdvosimd foil
Authorize the proxy to vote according to my/our intention as follows:
[] vitushe [] Taiwiushe ] NGRRGEE

Approve Disapprove Abstain
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|:| NIEN oo BIBT oottt e ettt eee et e e e e e e s e s s e st e s st ee e ereeeseee s eer e

Agenda Subject:
[ ) Wifuueudunsiidvdfosanuazasmunuimnlsnussnnsnuiiiuauais
Authorize the proxy to consider and vote on my/our behalf in all matters as it deems appropriate
[] @ Wisumeudunzoondeasezuuunuaulszasdvostimd foil
Authorize the proxy to vote according to my/our intention as follows:
[] wiushe [] Tediusoe ] InONLEYS

Approve Disapprove Abstain

o a‘
|:| 5N oo DTB oottt e et e ettt e et e s e s ee et st ee st eeseeeereee e

Agenda Subject:
[ < WiFusevduneidvifosanuazasdunmdmiildnusensnuiiiuaunis
Authorize the proxy to consider and vote on my/our behalf in all matters as it deems appropriate
[] @ Wisumeudunzoondeasazuuumuaulszasdvostind foil
Authorize the proxy to vote according to my/our intention as follows:
[] wiushe []  Tlediusoe ] NZERRIGEN
Approve Disapprove Abstain

o 4
D 258N . DT ettt ettt et e e neeeerene

Agenda Subject:
[ < WiFuseudunsiidvdinsanuazammunudmilivnussnmsnuiiiuaunis
Authorize the proxy to consider and vote on my/our behalf in all matters as it deems appropriate
[] @ Wsumeudunzoondeasazuuumuanulszasdvostimd foil

Authorize the proxy to vote according to my/our intention as follows:

] Wiuse ] laiusie ] IPDDNLEEY

Approve Disapprove Abstain

Agenda Subject:
[ ) Wifuneudunsiidvdfosanuazamdunuimnlsynusnsauiiiuauais
Authorize the proxy to consider and vote on my/our behalf in all matters as it deems appropriate
[] @ WiSuueudunzeondeosasnsuuunuaiudszasivosdimd) il
Authorize the proxy to vote according to my/our intention as follows:
[] viudhe [] Tsviusne [] noenides

Approve Disapprove Abstain
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Enclosure No. 3

Definition of Independent Director

Independent director is a director who does not have any business or work involved. Which may have an impact

on their independent judgment. The qualifications of independent directors are determined in accordance with the

regulations of the Securities and Exchange Commission. The details are as follows

(1

2

(3)

(@)

(5)

(6)

(7

(8)

Holding no more than one percent of the total number of shares with voting rights of the Company,
subsidiaries, associated companies, major shareholders. Or a company controlling person This shall include
the shares held by related persons of that independent director.

Not being or having ever been a director who takes part in managing work, employees, or consultants with
regular salary or controlling persons of the Company, subsidiaries, associated companies, same level
subsidiaries Major shareholders or of the person controlling the company Unless they have ceased from
having such characteristics for at least two years before the date of appointment. Such prohibited
characteristics exclude cases where the independent directors used to be government officials or advisor to
the government agency, which is a major shareholder or a company controlling person.

Not being a person with blood ties or by lawful registration in the manner of parent Spouse, sibling and
children, including the spouse of the executive's children, major shareholders Controlling person or a person
who will be nominated as an executive or a controlling person of the company or a subsidiary.

Not or has never had a business relationship with the Company, subsidiaries, associated companies, major
shareholders. Or a company controlling person In a manner that may impede one's independent exercise of
judgment Including never being or being A significant shareholder or a controlling person of a person having
a business relationship with the Company, subsidiaries, associated companies, major shareholders. Or a
company controlling person unless they have retired from having such characteristics for at least two years
before the date of appointment.

Not being or having been the auditor of the applicant, parent company, subsidiary company, associated
company, major shareholder Or a company controlling person And not a significant shareholder Controlling
person Or partner of the audit firm Which has auditors of the Company, subsidiaries, associated companies,
major shareholders Or the person who has control of the company, unless Will be released from having such
characteristics for at least two years prior to the date of appointment.

Not be or have been a professional service provider of any kind This includes services as a legal advisor or
financial advisor. Which receives a service fee of more than two million baht per year from the company,
subsidiary company, associated company, major shareholder. Or a company controlling person Unless they
have retired from having such characteristics for at least two years before the date of appointment.

Not being a director who has been appointed to represent the Company's directors. Major shareholders or
shareholders who are related to the major shareholders.

Do not operate a business that has the same nature and is in significant competition with the Company's

business. Or a subsidiary Or not being a significant partner in a partnership Or being a director who takes part
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Enclosure No. 3

in managing work, employees, employees, advisors who receive regular salary Or holding more than one
percent of the total number of shares with voting rights of other companies Which operate a business that
has the same nature and is in significant competition with the business of the company or subsidiary

Not having any other characteristics that prevent him from expressing independent opinions with regard to

the Company's operations.
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Name-Surname Mr. Yongwut Saovapruk
Position Independent Director

Age (years) 65

Company's shareholding (as of 30 June 2020) -None- el

Enclosure No. 3

Details of independent directors proposed as proxies

Thai Setakij Insurance Public Company Limited

"URANCE
usun IneiAsug il /1o 51ia wrww)

Meeting attendance in 2020 Board of Directors meeting 6/6 times i:‘}!ﬂﬂ'\ﬁ

Meeting of the Nomination and Remuneration Committee 3/3 times

Years of being a director 1 year (5 September 2019)

E

ion

Master of Business Administration,Florida State University, USA

Bachelor of Science Chemical Engineering, Chulalongkorn University

Training courses for Directors

Work ex|

Director Certification Program (DCP)

The role of Chairman Program (RCP)

Role of the Compensation Committee (RCC)
DCP Refresher Course (RE DCP)

CHARTER DIRECTOR CLASS (CDQ)

Board that make a difference

rien

2019 - present

- Independent Director at Thai Setakij Insurance Public Company Limited

2015 - 2019

Director at National Food Institute, Foundation Development Industry, Ministry of Industry

Director at Thailand Institute of Scientific and Technological Research, Ministry of Science and Technology
Director at Civil Aviation Training Center, Ministry of Transport

Chief Executive Officer at Zica Leasing Co.,Ltd

Chief Executive Officer at Sweden Motor Public Company Limited, Volvo

Honorary Director in the council of Valaya Alongkorn Rajabhat University

Positions in listed companies

- Independent Director and Member of the Nomination and Remuneration Committee, Thai Setakij Insurance PCL.

Positions in companies that are not listed companies - None -
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Enclosure No. 3

Positioning as a director /executive in other enterprises None

That may cause conflict of interest with the company

Relationships of independent directors are as follows:

1. Is a close relative to the executive / major shareholder of the company / subsidiary None

2. Having the following relationship with any company / subsidiary or juristic person that may have conflicts at present

or in the past 2 years:

®  Directors involved in management, staff, employees or advisors who receive regular salaries. None

B Professional service providers None

®  Have a significant business relationship None
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Enclosure No. 3

Details of independent directors proposed as proxies
Thai Setakij Insurance Public Company Limited
Name-Surname Mr. Athipat Kanthaaulis
Position Independent Director / Audit Director
Age (years) 65
Company's shareholding (as of 30 June 2020) -None-
Meeting attendance in 2020 Board of Directors meeting 6/6 times
Meeting of Audit Committee 3/3 times
Years of being a director 1 year 3 Month (15 May 2019)
Education

- Master of Arts (Economic Law), Faculty of Laws,

Chulalongkorn University

- Master Of Business Administration (Course for Executive), Faculty of
Business Adminstration,Ramkhamhaeng University
- Bachelor degree (Business Adminstration), Ramkhamhaeng University

Training courses for Directors -None-

Work experience
2009 - present

- Independent director and audit director at Thai Setakij Insurance Public Company Limited

- Chief Executive officer (Law and debt restructuring) at Ayudhya Development Leasing Co.,Ltd
- Secretary of the standing committee on Police affairs, House of Representatives

- Director and Audit director at Scandinavia Leasing Public Company Limited

Positions in listed companies

- Independent Director and Audit Committee, Thai Setakij Insurance PCL.

Positions in companies that are not listed companies - None -

Positioning as a director /executive in other enterprises None
That may cause conflict of interest with the company

Relationships of independent directors are as follows:

1. Is a close relative to the executive / major shareholder of the company / subsidiary None

2. Having the following relationship with any company / subsidiary or juristic person that may have conflicts at present
or in the past 2 years:

®  Directors involved in management, staff, employees or advisors who receive regular salaries. None

" Professional service providers None

®  Have a significant business relationship None




Enclosure No.4

Documents evidencing the right to attend the Extraordinary General Meeting No. 1/2020

Attendees are required to present the following documents before attending the meeting.

(Depending on the case)

1. Shareholders who are natural persons

1.1 In case a shareholder attends the meeting in person Show a document issued by a government

1.2

agency that shows a photograph of the shareholder and has not expired, such as an ID card. Driving
license Or passport

In case a shareholder gives a proxy to attend the meeting

(A) Proxy in the form attached with the meeting invitation letter In which the information was
completely filled out and signed by the grantor and the proxy

(B) A copy of the shareholder's document issued by the government, with details as in 1.1 above,
and the proxy holder has signed a true copy.

(C) Documents issued by the government agency of the proxy, with details as in Clause 1.1 above.

2. Juristic shareholders

2.1

22

In case of shareholders' representatives attending the meeting in person

(A) Document issued by a government agency of the representative, detailed in clause 1.1 above
(B) Copy of the shareholder's juristic person registration certificate, certified true copy by the juristic
person's representative, together with the seal (if any), and showing that the representative who
is the attendant has the power to act on behalf of the juristic person, which is Shareholder.

In case a shareholder gives a proxy to attend the meeting

(A) Proxy in the form attached with the invitation letter for the meeting, correctly filled and signed
by the grantor and proxy.

(B) A photocopy of the shareholder's juristic person registration certificate, certified true copy by
the juristic person's representative, together with the seal (if any), and showing that the juristic
person signing the proxy has the power to act. Representing a juristic person who is a shareholder.

(Q) Documents issued by the government agency of the proxy with details as in Clause 1.1 above.

3. Shareholders who are not of Thai nationality or are juristic persons established under foreign law

The provisions of Clause 1. and Clause 2. shall apply mutatis mutandis to shareholders or attendees

who do not have Thai nationality or who are juristic persons established under foreign law, as the case

may be, subject to the following provisions. this

(A) The certificate of being a juristic person may be a document issued by the government agency
of the country in which the juristic person is located or by the officer of that juristic person,
provided details of Name of the juristic person who has the power to bind the juristic person and

conditions or restrictions on the signing authority Head office location.
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Enclosure No.4

(B) Documents that are not original in English must be accompanied by an English translation. And
have the juristic person's representative certify the correct translation With an important seal (if
any)

Shareholders or proxies can register and submit documents for verification at the meeting venue
before the meeting time from 12:00 hrs. on Thursday 24" September 2020.

In addition, the proxy form provided by the Company Enclosure 2 is a proxy form specifying various
items. In this case, the shareholder wishes to appoint a proxy in general. Which is a simple, uncomplicated
(Form A) or a type that is used only for foreign investors and appointed a custodian in Thailand to be a
share depository (Form Q).

In the event that any shareholder is unable to attend the general meeting of shareholders and
wishes to authorize others to attend the meeting, please send a message and in any form of proxy to
return the company address. At Khun Phatcharee Klumthong, Thai Setakij Public Company Limited, No. 87,
M Thai Tower, All Seasons Place, 1 5th Floor, Room No. 1 and 4-6, Lumpini Road, Pathumwan, Bangkok
10330.

Shareholders can download Proxy Form A and Form C from the Company's website. www.tsi.co.th
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Enclosure No. 5

Procedures for attending the Extraordinary General Meeting

Thai Setakij Insurance Public Company Limited
Meeting on Thursday 24 September 2020

Registration begins at 12.00 hrs. And the meeting opens at 14.00 hrs.

Shareholder

Thai Setakij Insurance Public Company Limited

By yourself

]

Registration desk
By yourself

(Registration starts 12.00 hrs.)

- Show shareholder card

- Registration form

Proxy

4

Registration desk
Proxies

(Registration starts 12.00 hrs.)

{

Check proxies

U

- Show proxy forms

has certified true copy.

- Show the proxy identification card.

- Show a copy of the identification card of the shareholder who

Sign the registration form.

4

Enter the meeting room

The chairman opened the meeting

(Time 14.00 hrs.)

1

The chairman proposed the meeting agenda

respectively.

1|8

Shareholder inquired

4

In the event that someone wishes to object
to abstain in any agenda
Please lift and fill out the voting card.

(For those who objected or abstained)

4

The officers collect ballots only for those who

oppose or Abstention and voting summary

¢

The chairman summarized the voting results to

the meeting.
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Enclosure No. 6

The articles of association of the company relating to the shareholders' meeting

The committee

Article 14. The company must have a board of directors not less than 5 people and not more
than 15 members. Not less than half of the total number of directors must reside in the Kingdom.

Article 16. The shareholders meeting shall elect the directors in accordance with the following
rules and procedures.

(1) One shareholder has a vote equal to one share per one vote.

(2) Each shareholder must use all their votes under (1) to elect one person. Or many
people are directors But cannot divide the votes to any person more or less

(3) Those who receive the most votes in descending order The persons receiving the
highest number of votes are to be appointed as directors until the number of directors
required or to be elected at that time. In the event that persons receiving votes in
respective orders receive equal votes which exceed the number of directors required
or to be elected at that time, The president is the deciding vote.

Article 17 At every annual general meeting If the number of directors cannot be divided into three
parts, then the number of directors is 1 third. Issued with the nearest number to 1 in 3.

Directors who have to retire in the first year And the second year after the registration of the
company, the lottery will be held by who will be out. In the following years, the directors who are in the
position for the longest shall be Resigned Directors retiring by rotation May be elected to a new position

Article 21 The meeting of shareholders The board of directors may pass a resolution to retire
before the expiration of the term with a vote of not less than 3 in 4 of the total number of shareholders
attending the meeting and having the right to vote. And having the shares counted not less than half of
the shares held by the shareholders attending the meeting And have voting rights

Article 22 Directors may or may not be a shareholder of the company The directors are entitled
to receive remuneration, including meeting allowances, gratuities and bonuses.

Article 24. At a meeting of the board of directors, the presence of not less than half of the
members of the meeting It will constitute a quorum in case the chairman of the board is not present at
the meeting. Or unable to perform duties If there is a vice-chairman, the vice-chairman is the chairman. If
there is no vice chairman or there is but unable to perform his duty The members attending the meeting
shall elect one among themselves to chair the meeting. The decision of the meeting shall be made by a
majority of votes. One director has one vote. Except that the director having an interest in any matter has
no right to vote on that matter If the votes are equal, the chair of the meeting shall have an additional

casting vote.
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Shareholder meeting

Article 32 The board of directors must arrange for an annual general meeting of shareholders
within 4 months from the end of the company fiscal year. Shareholders' meetings other than the one
mentioned Call it an extraordinary meeting. The board of directors will call an extraordinary general
meeting of shareholders. At any time but as appropriate Or a combined shareholder can count not less
than 1 in 5 of the total shares sold Or no less than 25 shareholders which has a total of not less than 1
in 10 of the total number of shares sold, may sign a petition requesting the board to call an extraordinary
general meeting of shareholders any time But must specify the reason for Which requested the meeting
to be clearly stated in the said letter In cases like this The board of directors must hold a shareholders'
meeting within 1 month from the date of receiving the letter from the shareholders.

Article 33 In calling a meeting of shareholders The Board of Directors shall prepare a meeting
invitation letter specifying the place, date, time, agenda and matters to be proposed to the meeting.
Complete with appropriate details The notice was sent to the shareholders and the registrar not less than
7 days before the date of the meeting and advertised the meeting notice in a Thai daily newspaper
published for sale in the locality where the company's headquarters are located. For 3 consecutive days
not less than 3 days before the meeting

Article 34 At the shareholders' meeting There must be at least 25 shareholders and proxies
from the shareholders (if any) present and not less than half of the total number of shareholders, and
Must have a total of not less than 1/3 of the total issued shares To constitute a quorum

In the case that it appears that any shareholders' meeting After the appointed time has

passed by 1 hour, the number of shareholders attending the meeting does not constitute a quorum as
specified. If the shareholders' meeting has called for an appointment because the shareholders have
requested it But if the meeting is not convened because the shareholders have requested, the meeting
shall be rescheduled and the notice of the meeting shall be sent to the shareholders not less than 7 days.

Article 35. The resolution of the meeting of shareholders shall consist of the following votes

(1) In normal cases, a majority vote of the shareholders who attend the meeting and cast

their votes. If having the same number of votes The chairman of the meeting has an additional vote as a
casting vote.

(2) In the following cases, a vote of not less than 3 in 4 of the total votes of the shareholders

Who attended the meeting and have the right to vote

(A) the sale or transfer of the business of the company in whole or in significant parts to

other persons

(B) the purchase or acceptance of transfer of business of other companies or private

companies by the company
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(O) making, editing, or terminating the contract relating to the leasing of the whole or
significant parts of the business of the company Assignment of other persons to manage the company's

business or business integration with other parties. With the objective of dividing profit and loss together

Article 36. Activities in which the annual general meeting should conduct the following:

(1) Consider the report of the board of directors proposed to the meeting showing the
operation results of the company in the past year (2) Consider and approve the
balance sheet

(3) Consider allocating profits

(4) Election of directors in place of those who are retired by rotation

(5) Appoint an auditor

(6) Other activities

Financial Accounting and Auditing

Article 37. The company's fiscal year begins on January 1 and ends on December 31 of every year.

Article 38. The company must arrange for the accounting and accounting as well as the auditing in
accordance with the law, and must prepare the balance sheet and profit and loss account at least once
in 12 months, which is the company's fiscal year. Profit and loss account balance sheet And the company's
auditor's report must be in Thai language In which the publication is complete

Article 39 The Board of Directors shall prepare a balance sheet and profit and loss account at the
end of the fiscal year of the company to propose to the shareholders' meeting. In the annual general
meeting for approval This balance sheet and profit and loss account The board of directors must arrange

for the auditors to finish the examination before presenting to the shareholders' meeting.

45



usun InpiasugAaUs:Aufe 91ia (UKIBL)

THE THAI SETAKIJ INSURANCE PUBLIC COMPANY LIMITED

87 a1Asidu. Ine n1o10os ooa Gdud iwaa GU 15 Koviaun 11a: 4-6 NUU3NE 1IWDVAUWT 1waUNU3U NSYINWUKIUAS 10330
87 M. Thai Tower, All Seasons Place, 15th Floor, Unit No. 1and 4-6, Wireless Road, Lumpini, Pathumwan, Bangkok 10330

1auUs:ndogidenid / TAX ID: 0107536000200
HOTLINE 1352 @ 02-853-8888 ) 02-853-8889 www.tsi.co.th —

The Venue of the Extraordinary General Meeting No.1/2020
Thai Setakij Insurance Public Company Limited
24" September 2020
160 Thai Setakij Building, North Sathorn Road,Silom Subdistrict, Bang Rak District, Bangkok 10500

@ g
=
5 2
g <
g 2
H
3 +
§ The Bangkok *
5 Christian Hospital Sala Daeng
| SilomRd. | *
V3
+ (o]
Lerdsin Baha Lini
Hospital Devi Temple
Shangri-La L f
Hotel Chong Nonsi Lumpini Park
Robinson *
~y, (Bangraig Surasak
Saphan Taksin < < Sathon Nuea Rd. Witthayu Rd.

- % . k=

Saphan Taksin Saint Louis
Hospital
y . 3
[ o]
Yannawa
Temple

=z
o
=
o
=
&
=
o
-
o
]
-~
a
>
=
3
]
=
o
=X
3
o
e

(peou |joy) fiemssasdxg Jeuis

Py A Bwey




THAI SETAKIJ INSURANCE PUBLIC COMPANY LIMITED
87 M. Thai Tower, All Seasons Place, 15th Floor,
Unit No. 1 and 4-6 Wireless Road,

Lumpini, Pathumwan, Bangkok 10330
www.tsi.co.th



